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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,963 0.4 0.4 0.0 20.3 
Saudi (NOMUC) 25,181 0.0 0.0 27 NA 
Energy 5,833 -0.1 -0.1 -6.2 7.7 
Materials 6,007 0.4 0.4 -5.4 40.6 
Capital Goods 10,701 0.3 0.3 78 17.2 
Com. & Prof. Svc 5,113 1.1 1.1 -8.0 36.1 
Transportation 6,932 2.1 2.1 9.3 42.3 
Cons. Durables & Apparel 4,866 0.3 0.3 -3.1 NA 
Consumer Services 5,239 0.8 0.8 6.0 24.4 
Media 28,905 0.5 0.5 17.9 25.0 
Retailing 8,540 0.8 0.8 0.2 28.0 
Food & Staples Retailing 10,246 0.9 0.9 5.9 6.0 
Food & Beverages 6,171 1.3 1.3 10.0 30.0 
Health Care Equipment 13,003 28 28 8.1 42.0 
Pharma, Biotech & Life Science 5,009 -0.4 -0.4 aut NA 
Banks 12,408 0.2 0.2 17 13.8 
Diversified Financials 7,047 0.5 0.5 6.0 34.2 
Insurance 8,386 1.8 1.8 -1.0 24.2 
Telecommunication 8,124 1.2 1.2 5.2 13.4 
Utilities 9,516 -0.2 -0.2 -4.2 26.3 
REITs 3,608 0.1 0.1 -1.6 25.5 
Real Estate 3,052 0.1 0.1 0.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
MBC Group Co. 61.40 9.8% 285 
Saudi Chemical Co. 4.94 9.5% 32 
Middle East Healthcare 114.00 5.4% 128 
Saudi Arabia Refineries Co. 91.20 5.0% 25 
Saudi Real Estate Co. 19.10 5.0% 42 
| Source: Tadawul 
Latest Earnings 
QNI Qeps “5 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
SAIB 4-Feb 4Q23 447.3 28% 0.45 NA 
SIIG 1-Feb 4Q23 11.0 104% 0.01 NA 
ALRAJHI 31-Jan 4Q23 4,170.5 -5% 1.04 MEET 
BAHRI 31-Jan 4Q23 401.2 -31% 0.54 NA 
BUPA ARABIA 30-Jan 4Q23 104.9 -45% 0.70 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of February 4, 2024 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.4% higher at 11,963, while NOMUC was flat at 
25,181 on Sunday. TASI traded value totaled SAR 4.8bn and 
averaged SAR 8.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 25.3% of the daily traded 
value. 


MSCI Emerging Markets was closed for trading on Sunday. 


Banks, Materials and Telecom rose 0.2%, 04% and 1.2%, 
respectively. Health Care Equipment (up 2.8%) was the best 
performing sector. Among stocks, MBC Group Co. 
(4072/MBCGROUP AB), Saudi Chemical Co. (2230/CHEMICAL 
AB), and Middle East Healthcare (4009/MEH AB), led the 
gainers. 

The Saudi Central Bank (SAMA) revealed that consumer 
spending in the country grew by 7% to SAR 1.32tn (USD 
351.91bn) in 2023 from SAR 1.23tn (USD 330bn) a year earlier. It 
added that POS transactions and E-commerce sales through 
Mada cards saw Y/Y growth of 10% and 28% to SAR 614bn (USD 
163.73bn) and SAR 156.9bn (USD 41.84bn), respectively, while 
ATM withdrawals declined 1% Y/Y to SAR 548.8bn (USD 
146.34bn) in the year. (Source: Argaam) 


The Ministry of Industry and Mineral Resources announced the 
issuance of 122 new industrial licenses in December, at a total 
investment value of SAR 1.85bn (USD 490mn). The new licenses 
covered five industrial activities, led by manufacturing of non- 
metallic mineral products and the manufacturing of casting 
metals sectors, with 18 licenses each, followed by the food 
production sector (15). (Source: Argaam) 


According to the Minister of Environment, Water and 
Agriculture, the size of direct government spending in the 
fisheries sector amounted to about SAR 1bn (USD 270mn) in 
infrastructure, research and localization, which comes out of its 
belief in the importance of the sector and the opportunities for 
its contribution to achieving food security, supporting the 
domestic product, and boosting exports in accordance with the 
goals of vision 2030. (Source: Argaam) 


The Saudi Investment Bank (1030/SIBC AB) reported a net profit 
of SAR 1.76bn (USD 469.75mn) in 2023, a 17% rise from SAR 
1.51bn (USD 402.09mn) a year earlier. It added that total 
operating income grew by 21% Y/Y as net special commission 
income rose due to an increase in net financing and investment 
commission income by 20% Y/Y. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
ADES Holding Co. 19.94 -2.9% 346 
eis Atheeb Telecommunication 182.40 -2.5% 77 
Arabian Drilling Co. 170.00 -2.1% 90 
Al-Babtain Power and 28.90 -1.9% 7 
Telecommunication Co. 

East Pipes Integrated Company for 84.70 -1.9% 22 


Industry 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
ADES Holding Co. 19.94 -2.9% 346 
MBC Group Co. 61.40 9.8% 285 
The Saudi Arabian Oil Company 30.95 -0.2% 257 
Al Rajhi Bank 87.00 1.2% 188 
Dar Alarkan Real Estate 12.80 -0.5% 137 


Development Co. 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) 4,229 0.2 1.6 4.2 NA . . ROKEN . 
Abu Dhabi (ADX) 9,456 “01 42 13 26.8 e Asian markets are trading mixed on Monday. China is losing 
Kuwait (KSE) 7,683 “04 “04 68 36.0 1.8%, while Japan is up 0.6%. South Korea and Hong Kong are 
Qatar (QE) 10,040 -0.1 -0.1 73 120 down 0.8% and 0.1%, respectively. India has advanced 0.3% in 
Oman (MSM) 4,560 -0.1 -0.1 1.0 12.4 the morning session. 

Bahrain (BSE) 2079 04 94 ae 8 e UAE market was closed for trading on Sunday. GCC markets 
DJMENA Index 730 0.1 0.1 0.7 NA 


(excluding the UAE market) ended mostly lower on 
Source: Bloomberg, Reuters | Sunday. Kuwait and Qatar decreased 0.4% and 0.1%, 
respectively. Oman slipped 0.1% while Bahrain gained 0.4%. 


Global Stock Indices e The Sharjah Real Estate Registration Department revealed that 
the volume of real estate transactions carried out during 2023 in 


Index Läst Close — UDay %,_ WTD% NTD% PE (TTM) the Central and Eastern Regions of the emirate, amounted to 
USASEP 200) 4,959 if i= a 239 AED 1.2bn (SAR 1.23bn), compared to AED 1.0bn (SAR 1.02bn) 
US (NASDAQ 100) 15,629 17 11 4a 314 during 2022. It added that the trading volume in the four 
UK (FTSE 100) 7,616 -0.1 -0.3 -1.5 10.3 branches in the Central Region and cities of Khor Fakkan, Dibba 
Germany (DAX) 16,918 0.4 -0.3 1.0 14.8 Al-Hisn, and Kalba represented 4.4% of the total trading in the 
France (CAC 40) 7,592 0.0 -0.5 0.7 13.2 real estate sector in the emirate during the same period. It 
Russia (MICEX) 3,226 -0.1 2.0 4.1 29 further noted that transactions in the Central Region branch 
Japan (Nikkei) 36,158 0.4 1.1 8.0 29.8 represented 2% or AED 554mn (SAR 565.63mn), while Khor 
Hong Kong (HSI) 15,534 -0.2 26 -89 81 Fakkan city branch recorded 1.3% or AED 360mn (SAR 
South Korea (KOSPI) 2615 29 55 15 182 367.56mn) of the total trading volume. (Source: Zawya) 
China (SHCOMP) 2,730 -15 -6.2 -8.2 12.6 * An official from the World Bank announced that the bank was 
India (NIFTY) 21,854 0.7 23 0.6 22.8 ready to offer its expertise to support Kuwait's Vision 2035. The 
Brazil (IBOV) 127,182 -1.0 -1.4 -5.2 9.2 official added that he would be focusing on bolstering ties with 
Turkey (BIST 100) 8,666 0.2 3.8 16.0 6.7 the country via providing proposals to boost development in 
Egypt (EGX30) 28,434 0.0 28 15.2 NA the nation in the public and private sectors. He indicated that 
MSCI Emerging Markets 988 06 03 35 147 such development must go through investing in human capital, 
MSCI World 3,248 ne to Se E bolstering governance, developing public administration, 
improving services, and reinforcing sustainable development of 
Source: Bloomberg, Reuters | infrastructures. (Source: Zawya) 


e According to reports, sales prices for luxury apartments and 
villas in Abu Dhabi's sought-after neighborhoods have risen by 
up to 13% in 2023. It added that the prices of properties in Abu 
Dhabi have been on an upward trend, which could be 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 


Brent Crude ($/bbl) 773 “17 -74 0.4 -5.9 advantageous for those looking to sell or rent out their 
Natural Gas ($/mmbtu) 21 14 -233 -173 -43.4 properties. It further noted that while there was an increase in 
Gold ($/oz) 2,040 -0.7 1.1 -1.1 6.6 sales prices in several areas driven by high demand, this trend 
Silver ($/oz) 227 -2.1 -0.5 -4.6 33 was particularly noticeable in upscale neighborhoods offering 
Platinum ($/oz) 897 -2.1 -2.0 -9.6 -12.5 high-end amenities and facilities. (Source: Zawya) 
Fa a ss = = = * According to reports, the UAE banking sector is likely to 
fete re ae rot T aa maintain its robust performance in 2024 and take the lead in 
d - - i regional growth after a strong 3Q23 result despite a slight 
Wheat ($/bu) ave ae 21 43 es moderation expected in the second half with the US Federal 
Corn ($/bu) 443 19 De B "ea Reserve likely to start cutting rates in mid-2024. It added that 
Sugar ($/Ib) 23.9 14 05 16.1 22.9 the UAE banking sector growth will be driven by robust credit 
Source: Bloomberg | demand stemming from dynamic non-oil sectors and 
comprehensive economic diversification programs in both 
countries. (Source: Zawya) 
Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.55 0.02 -0.04 0.00 inventories for the week ending February 2 (prior: 1.2mn barrels) 
Saudi Arabia 6.23 -0.10 0.00 0.68 will be announced on February 7. (Source: Trading Economics) 
UAE 5.13 -0.09 -0.20 -0.42 TAR : : 
Kuwait 131 600 TA Aon e China inflation rate for January (prior: 0.1% M/M; -0.3% Y/Y; 
Qatar 6.00 0.00 025 045 consensus: 0.4% M/M, -0.5% Y/Y) will be announced on 
Bahrain 641 0.00 -0.12 0.86 February 8. (Source: Trading Economics) 
Source: Reuters e US jobless claims for the week ending February 3 (prior: 224K; 
consensus: 220K) will be announced on February 8. (Source: 
NOTES: Trading Economics) 


(1) Prices updated as of February 2, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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